Agenda April 17, 2018

TREASURER - TAX COLLECTOR

HENRY C. LEVY March 26, 2018

TREASURER - TAX COLLECTOR

Board of Supervisors
County of Alameda

1221 Oak Street, 5t Floor
Oakland, CA 94612

Dear Board Members:

RE: Investment Report — February 2018

In accordance with the Treasurer’s investment policy, submitted herewith is a report of
the cash pool investments for the month of February 2018. Enclosed with this report is a
detailed composition of all outstanding investments by securities category as of
February 28, 2018 (. This report reflects the cost of purchase. All investments in the
Treasurer’s investment portfolio conform to the statutory requirements of Government
Code Section 53601 et. seq., authorities delegated by the County Board of Supervisors
and the Treasurer’s investment policy.

As Of February, 2018

Treasurer's Cash and Pool Investments — Book Value @ $ 6,008,517,281
Average Daily Balance during the month 5,944,751,559
Total interest received during the month 4,435,495
Average Maturity of the portfolio 316 days
Annualized cash basis rate of return for the month 0.973%

Total Securities Purchased During the Month

¢ In 12-month maturity $ 218,660,752
¢ In over 12-month maturity 57,894,560
Total purchased 276,555,312

Total Activity during the Month

Securities matured 224,966,220
Net money market mutual funds redeemed 48,000,000

1221 OAK STREET » CAKLAND, CALIFORNIA 94612 ¢« (510) 272-6801 « FAX (510) 268-5377
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Liquidity Summary of the Portfolio as Of February 28, 2018 &

Maturity Amount Percentage Held
1 to 90 days* $ 2,286,606,674 38.05%
91 to 180 days 1,022,161,135 17.01%
181 to 365 days 551,211,914 9.17%
2 years 1,318,414,553 21.94%
3 years 653,521,125 10.88%
4 years, 120,648,700 2.01%
5 years 55,953,180 0.93%
Total $ 6,008,517,281 100.00%

*Of the total cash and investment holdings listed above $2,286,003,637 or 38.05% consisted of cash and
investments maturing within 90 days of this report.

Significant Market Activity in February 2018

Unemployment rate remained flat at 4.1% and 200K new jobs were added during the
previous month as economic activity continued to be strong. Average hourly earnings
also rose by 0.3% and labor force participation rate was at 63%. The FED is on path to
raise interest rates 3 times during the year. The 10-year US Treasury bond traded at
2.86% and a barrel of Oil closed at $61.47 in February.

Conclusion

Based on investment activity during the month of February 2018, the Treasurer expects
to meet all operating cash needs for the pool participants within the next six months
from the portfolio’s most liquid assets and current revenues. For your review, a copy of
the Investment Status Report for the month of February 2018 is on file with the Office of
the Clerk of the Board of Supervisors.

Very truly yours,
Henry ¢/Levy

Treasurer — Tax Collector

Attachment 1
Attachment 2
Attachment 3

cc: Susan Muranishi, County Administrator
Steve Manning, Auditor-Controller
School District and Special District Participants
Members of the Treasury Oversight Committee
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Summary of Treasurer's Investment Pool By Major Categories Attachment 2
February 28, 2018

Municipal Bonds 0.33
unicipal Bonds % Cash 0.65%
Certificate of Deposit 1.70%

Treasury Securities Discount 3.32%
LAIF 0.83%

Treasury Notes & Bonds 5.40%
unds 1.

. ) o
Joint Powers Authority 2.66%.— Money Ma'é(oeliaFtera |zei?%ﬂ/?3ney Market Bank A/C 2.50%

Federal Agency Discount Notes 3.64%

Negotiable CD 14.15%

ium Term Notes 3.18%

ashington Supranational Obligation 3.65%

Federal Agency Notes & Bonds 46.97%

*Total may not add up to 100% due to rounding Commercial Paper 9.10%



Dollars

Summary of Treasurer's Invesments by Maturity Attachment 3
February 28, 2018
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